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The Kirani-Bolt effect - Lessons from London
Tropical Depression Number 7and Hurricane Ernesto
knew better than to interfere with a Caribbean
celebration of triumphs of Olympic proportions. They
both seem to have petered out quietly as Caribbean
athletes made history in London. The celebrations
spread from Trinidad and Grenada in the south to
Jamaica in the north and across to the Bahamas
as Caribbean athletes got global attention for their
achievements.
Already many business plans are being written around
ideas to capitalize on that global attention and Bolt
gave St. Lucia $60m dollar plug by citing the island
as his favorite place to chill. He did relax in St. Lucia
immediately after the Beijing Olympics.

Shelly-Ann Fraser-Pryce - Gold Medalist

Business writers have already started incorporating the
Bolt-effect into their articles. Cheryl Hanson-Simpson
writing for the Jamaica Observer sees Bolt’s ‘discipline,
self-belief and persistence as traits that ought to guide
personal and financial goals’.
Hanson-Simpson
quotes
many
lessons
for
entrepreneurs noting among them that “It has been
said that if you find a job doing what you love, you’ll
never work a day in your life. Watching Bolt run, it is
obvious that he enjoys his life’s work of competing in
athletic events around the world”.
Another writer calls for the Caribbean’s Public and
Private Sectors to see the business and marketing
potential in developing world class athletes, especially
with Brazil 2016 Games looming. The most anticipated
event is USA versus Jamaica! And of course there is
the small matter of Olympic Gold in football which has
eluded Brazil.
Sir Ronald Saunders writes that the region needs “a
single Caribbean sports academy to ensure future
world champions”, making a case for high performance
centres across the region.

Levern Spencer - St. Lucian Olympian

The returns from further Caribbean dominance in sports
could be worth much more than all the marketing
dollars spent annually. A smile from Shelly-Ann Fraser
is Pryce-less!
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Customer Appreciation

Thank you for shopping at gl foodmarket. In addition to earning points every time you shop, use your gl foodmarket loyalty card
to get discounts from our corporate partners. See press and in store for details. Offer valid until August 31st, 2012

Check out our website www.glfoodmarket.com for regular updates of our monthly specials, recipes and other promotional activities.

*You must present your gl foodmarket loyalty card to receive the discounts. Discounts are applicable on cash purchases only and excludes price controlled items and items already discounted. Offer valid until August 31st, 2012.

Petroleum dealers want VAT deferred to
January 2013
President of the St. Lucia Petroleum Dealers
Association Clinton Charlery says serious thought
is being given to requesting a further delay in the
implementation of the Value Added Tax. Prime
Minister Dr. Kenny Anthony has already affected a
one month delay from September to October. But
now the Petroleum Dealers are thinking of asking
for a January 2013 implementation date.
Mr. Charlery, who is heading the Dealers Association,
says his members are far from prepared, as VAT
readiness is very demanding process and there is
little time to get ready.
He says members need training, hardware, software and face severe penalties if they are not VAT
compliant. He goes on to say businesses will be acting as tax collectors for government and for this
they need a more time to prepare.
Mr. Charlery also suggests that government consider a phased approach to VAT implementation,
placing VAT on certain goods and services first. It is also being suggested that government raise the
tax threshold from $17,000 to $20,000 to allow persons more disposal income.
The Petroleum Dealers says VAT is not a monster, but if not implemented properly can have series
consequences. Mr. Charlery believes government ‘should not be in a haste to implement VAT at the
behest of external forces’.

Over US$100,000 grant funding available for
innovative projects
The Compete Caribbean’s Enterprise Innovation Challenge
Fund (EICF) is providing grants to Caribbean registered firms to
implement innovative projects.
EICF awards matching grants between US$ 100,000 to US$ 500,000 through an open, competitive,
and transparent process.
EICF supports projects which enable firms to increase productivity, exports, employment,
economic diversification and growth. The application process includes two stages. The first stage
requires firms to submit a brief Project Concept Note (PCN). The second stage requires pre-qualified firms
to submit an Innovative Business Project (IBP). Selections are made based on the recommendations of
an independent investment panel comprised of successful Caribbean business men and women.
In this first call for proposals, Compete Caribbean challenges firms to establish new and innovative
business models that increase exports and create rewarding jobs for Caribbean men and women.

If you have missed the nightly CTV News which
airs at 8:00, then visit the Calabash TV
YouTube page www.youtube.com/calabashtv
for reports and special features. The Calabash
TV website is under construction but this copy
of the Caribbean Business Report can be
accessed at www.calabashtvstlucia.com

Firms must have the resources available to cover at least 50% of the project cost.
If you have a business idea and are interested in responding to this challenge then register now
at www.competecaribbean.org/EICF.
Or call the Inter-American Development Bank office in Barbados at 1 246 227 8500, fax 1 246 429 8869
or email: dfscompetecaribbean@iadb.org.

CTV NEWS

Barbados hosts region’s biggest microenterprise forum
Barbados will host this year’s XV Inter-American Microenterprise Forum (Foromic 2012), the biggest
annual microfinance and microenterprise development event in Latin America and the Caribbean.
More than 1,000 participants are expected to attend Foromic, which for the first time ever will be
held in an English-speaking Caribbean country. The event this year will focus on innovative ways to
unlock entrepreneurship and will take place in Bridgetown October 1–3. It is being organized by the
Multilateral Investment Fund (MIF), a member of the IDB Group, in collaboration with the Government
of Barbados.
The forum will have the participation of impact investors and delegates from financial and microfinance
institutions, associations of micro entrepreneurs, government agencies, non-governmental
organizations, international organizations, foundations and the academia working in the sector.
During the event’s inauguration, the MIF will deliver the Inter-American Awards for Microenterprise
Development. The ceremony will announce awards for the following categories: best micro-finance
and micro-savings institutions in Latin America and the Caribbean, and the best institution promoting
livelihoods opportunities for disadvantaged youth.

Increase reported in visitor
arrivals for first half or 2012
The Saint Lucia Tourist Board (SLTB) is
reporting well over 150,000 stay-over arrivals
on Saint Lucia for the first half of 2012. For
the Period January to June, visitor arrivals
reached 158,244, a half a percentage point
drop from the same period last year.
Canada recorded the highest increase in all
major source markets for 2012. That market
recorded a 10% increase over the same
period last year. Arrivals from Canada reached
23,137 coinciding with a 10% increase in
seats from that market.

Source Caribbean News Now

Urgent plea for review of Co-operatives Bill
There has been a call for members of the
Cooperative movement to actively participate in
on-going consultations on the Harmonised Cooperative Societies Act. However at least one
Cooperative thinks this new Act which is being
proposed to regulate the non-financial sector,
which includes, fishers, farmers, produces,
textile and transport groups, could actually
undermine cooperatives.
Mr. Horace Walters, who represents the fisheries
sector, says those who drafted the bill seem to
have no appreciation for what the cooperative
movement is about. He believes bringing cooperatives under the Ministry of Finance is a wrong
move.
He says “cooperatives are there to assist small people and when small people save their money and
it becomes big money and then we try to control the big money because it is under the supervision of
small people, we have a problem”.
“And I would really like to ask the Minister responsible for Cooperatives - what is the rationale for the
kinds of control and the separation that is intended in this new Act. I would really like all Cooperatives to
come together to ask the question, because when you put credit unions under the Ministry of Finance
and we leave fishermen and farmers under the control of a Registrar – then we have an issue there”.
Mr. Walters wants members of cooperatives to take a keener interest and be more vocal about this new
Act. He points out that credit unions started from scratch, are rooted in grass roots and blossomed
into big business and it is his conviction that they are perhaps threatening or putting pressure on
commercial banks and “so I believe this new Act is instigated because of the pressures”.
He underscored the fact that cooperatives function as a huge network that facilitates the growth
and sustainability of cottage industries. He says what is needed is training for persons who manage
cooperatives.

The United Kingdom, the island’s second
largest source market which commands 24%
of overall market share, recorded a 6.3%
increase from the same period in 2011. From
January to June, stay over arrivals from the
UK totaled 37,698 arrivals.
Tourism Director Louis Lewis says “British
Airways’ shift to once daily flights has
definitely proven to be of tremendous benefit
to the island.”
The Caribbean market was next in line with
a 1.5% increase from the same period last
year.
Meantime the United States, the island’s
largest source market, totaled 61,336 arrivals
for the first half of the year. Owing largely to a
reduction in airlift, the US market recorded a
7% decline from the same period last year.
A 6% decline was reported in the cruise
sector with 352,771 passengers arriving for
the January to June period of 2012,
According to the figures recorded to-date,
arrivals by yachts totaled 22,494 representing
a 10% decline from 2011, which was
impacted by a corresponding 10% decrease
in the number of yacht calls.

Queen Janelle informs Pensioners of Super J
IGA benefits
Carnival Queen Janelle Desir has
joined Pensioners in celebrating their
week of activities. She was doing so
the in capacity of Miss Super J IGA.
The weeklong celebration of the
island’s pensioners was observed
under the theme “Recognizing
a valuable resource in national
development”.

Carnival Queen Janelle Desir posing with pension
essay winners

Addressing the gathering at the CSA
centre, Janelle said she was honored
to be in the company of the island’s
pensioners and other persons
whose hard work has helped to build
the country and lay a foundation
for her future. Ms. Desir used the
opportunity to thank pensioners for
their contribution to society, and
update them on some of the benefits
which her sponsor has in place for
this special segment of its customer
base.

“All pensioners who hold an NIC gold card are entitled to a 2.5% discount on their grocery bill at Super
J IGA supermarkets. In addition to this discount you receive loyalty points on the transaction, as well
as special offers and discounts at Super J pharmacies. The process for registration is simply linking
the NIC Gold card to the Super J IGA Loyalty card at any of the customer service desks at the nine
supermarkets” she informed the gathering.
In delivering his address President Gregor Biscette, emphasized the need for strengthening of the
association and improving its status. The first, second and third place winners of an essay competition
organized by the association were duly recognized as part of the closing ceremony, which took in
cultural presentations by Les Danseurs Tradicionelle de Ste Lucie and a musical rendition by violinist
Francis B James.

NRDF Open Day at the Town Hall on Tuesday August 14th
The National Research Development Foundation is opening its doors on Tuesday August 14th through
an information seminar on the progress and achievement of the organisation.
The National Research and Development Foundation is a private, Non-Governmental Organization
established in 1983 to promote research and the expansion of economic development in St. Lucia.
NRDF has and continues to offer training programmes and small loans to the St. Lucia public.
NRDF offers all levels of programmes from certificate to masters with various recognized institutions
around the world including UWI, Association of Business Executives in England and the Australian
Institute of Business in Australia. The Foundation for years has been extending loan grants to small
contractors and small business owners who have gone on to make a valuable contribution to
St. Lucia’s development and infrastructure.
On Tuesday August 14th NRDF will host an information seminar to detail its progress and
achievements.
The NRDF will also launch the much anticipated Specializations in the Masters of Business
Administration.

Sandals trains another batch
of under 15 cricketers

One hundred and twenty of the region’s
premier Under-15 cricketers will benefit
from a two week High Performance Camp
in Antigua and St Lucia. The West Indies
Cricket Board, Sandals Foundation and the
governments of Antigua and Barbuda and St
Lucia have join forces for the development of
youth cricketers.
Monday August 13th will see the launch of the
2nd annual Regional High Performance camp
at the Sir Vivian Richards Cricket Ground in
Antigua and Beausejour Cricket Ground in
St. Lucia.
The camp, which seeks to holistically
develop cricketers from all West Indies
cricket playing territories, will also impart life
skill development knowledge on the history
of West Indies Cricket, media relations skills
and representing the West Indies with pride.
Regional Director for Sandals Resorts in the
Eastern Caribbean, Jeremy Jones says that
the Caribbean resort chain which has had a
long history of association with West Indies
Cricket is committed more than ever to the
development of the game.
St. Lucia will host Trinidad, Barbados and
Windward Islands whilst Antigua will host
Jamaica, Leeward Islands and Guyanese
Under-15 cricketers.

Banks concern about growing threat of a cyber
attack
The Caribbean Association of Audit Committee Members have brought the issue of cyber security to
the top of their priority amid growing concerns over increasing incidents of hacking and the consequent
loss of data.
This was one of the issues discussed when the audit committee held its annual general meeting here
with “Risk, Fraud and Security” as major agenda items.
Participants engaged in passionate discussions on areas of concern such as; the understanding,
assessment and disclosure of key risks, understanding organisational fraud and the fraud triangle of
leadership, culture and management controls.
The CAACM’s AGM also elected a regional Board of Directors with Austen Gittens of the Antigua
Commercial Bank becoming Chairman. Nigel Phulgence of 1st National Bank is the Vice-Chairman.
Five Directors were also elected representing banks in St. Kitts, Nevis, Anguilla, Suriname, Trinidad and
Dominica. The Secretary is Mary Popo of the Caribbean Association of Banks.

Milestone Development celebrates a new office
and new horizons
Milestone Development has officially opened
its new office at Coco Kreole on Reduit
Avenue.
Managing Director Lisa Charles marked the
occasion by welcoming a group of business
leaders, supporters and friends who she
described as having contributed to the
Milestone Development’s success so far.
She then shared the latest plans to bring
Milestone’s signature training products to a
wider audience in the Caribbean.
In an ever competitive and challenging
market, Lisa and her team have focused
on providing high quality seminars and life
management events since 2007, and this
year will see the return of the ever popular
Dr. Arnold Mol in October to conduct the
impactful ‘Creating Winners in the Workplace’
in St. Lucia and at UWI’s Cavehill School of
Business in Barbados.
In another collaboration with Cavehill School
of Business, Milestone Development will
present a one day life skills seminar called
‘Optimal Wellness In Paradise’, also in
October.

Lisa Charles at her new location at
Coco Creole

For more information on Milestone
Development’s services and upcoming
seminars visit www.milestone-development.
com, or their Facebook page.

$90.9m profit for Angostura
Trinidad and Tobago rum producer Angostura
Holdings Ltd continues to improve its financial
performance. The Laventille-based company
has announced an after-tax profit of $90.9
million for the six-month period ended June
30.
In a published unaudited financial statement,
Angostura chairman Gerald Yetming said the
group produced “solid results” for the period
under review.
“Despite a reduction in our top line versus
the same period last year, the gross profit
for the period has exceeded 2011 levels by
$6.6 million, or 3.8 per cent. Our profit after
tax of $90.9 million reflects a $63.7 million
improvement versus the same period of the
prior year and our (earnings per share) for
the period is $0.44. We note, however, that
included within reported profits are foreign
exchange gains of $16.8 million,” he said.
Angostura has continued to manage its
foreign exchange exposure and during the
second quarter negotiated the settlement of
one of its euro facilities at a favourable rate,
“allowing us to realise foreign exchange gains
of $9.1 million”, he stated.
“I also note that during the second quarter
we concluded the sale of our last remaining
active foreign-based subsidiary (Suriname
Alcoholic Beverages in Suriname). This entity
no longer fits our strategic direction and has
therefore been removed from the group,”
Yetming added.
Source Trinidad Express

Line up for 21st Miss SLHTA Pageant revealed

Calabash TV

The five ladies who will be participating in the Miss SLHTA Pageant have been introduced
to the media. Miss SLHTA 2012 will take place on Saturday September 8th at the National
Cultural Centre.

…..It’s all about us!

The media landscape in St. Lucia is changing and Calabash is:

The MISS SLHTA Show puts on display the diverse talents of industry staff and continues to
meet its objective of forging stronger links between tourism and culture, in keeping with its
traditional Creole orientation. The contestants represent tourism sub-sectors such as hotels,
destination management companies and other allied members. The contestants vying for
this year’s title “MISS SLHTA 2012” are Miss Gladys Noel of Sandals Resorts International,
Miss Merlika Modeste of Sea Spray Cruises, Nadege Maximin representing Windjammer
Landing Villa Beach Resort, Glenda Willabus of Duty Free Caribbean Holding Ltd and Miss
Tracey Nicholas of Jalousie Plantation.

TV with Heart and Soul
The pulse of our nation
We understand Business
We celebrate Youth and Creativity
We highlight Community and
appreciate natural Beauty
It’s TV with a Difference
Calabash is US

Experience it!
Channel 44 on LIME
Channel 54 on Karib Cable

Leaders in documentary production
ALL Biz Limited
ALL Biz Limited

….creative media solutions.

....Creative Media Solutions

Nadege Maximin -

Glenda Willabus -

Miss Duty Free Caribbean

Merlika Modeste -

Miss Windjammer Landing
Villa Beach Resort

Miss Sea Spray Cruises
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Tracey Nicholas -

Miss Jalousie Plantation

Gladys Noel -

Miss Sandals Resorts
International

